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Paznen 1. IEJIb OCBOEHMA JUCHUITIJIMHDBI

[lenb0 OCBOCHHS UCIUIUIMHBI SIBJISICTCS JOCTHD)KCHHE IUTAHUPYEMBIX pPE3yJIbTaToB OOydYeHUs,
COOTBETCTBYIOIMX ycTaHOBICHHBIM B OIIOIT nHaukaropaM JOCTUKEHUS KOMITETEHIIMN:

Kon n HaumeHoBaHue Kon n HaumeHoBaHue PesynbTarel 00yueHus
KOMITETCHIIUHT WH]JIUKATOpa JOCTUXKEHUS
KOMIIETEHIIMHU
1. I[TIK-2 Cnocoben [1K-2.2. OcymectBisieT 3HaHus: CucreMy KOpHnopaTUBHOIO
OCYIIECTBIISITh JIeATEIbHOCTH 110 (hMHAHCOBOTO YIIPABJICHUS;
ynpaiieHue pUHaHCaMU U |(OPMUPOBAHHUIO, METOA0JIOTUYECKHE OCHOBBI YIIPABIICHUS
¢dbuHaHCOBOU WCIIOJIb30BAHUIO U (hMHAHCOBBIMU pecypcaMu OpraHHU3allNH;
JEATEIbHOCTBIO KOHTPOJIIO (PMHAHCOBBIX BHUJIbI M CTAHJAAPTHBIC yCJIOBHSI
OpraHu3aIuu JJis peCypCcoB OpraHu3aluu KPEIUTHBIX IPOAYKTOB U IIPOTrpamMM;
obecrnieueHus pocra METOJ0JIOTUYECKUE OCHOBBI
CTOMMOCTH OM3HEca (dhopmupoBanusi PHHAHCOBOW MOJIUTUKA

OpraHu3aiuy (HajaoroBas MOJIUTHKA,
KpEeAUTHAs MOJIUTUKA, aMOPTH3AI[MOHHAS
MOJIUTHKA, IICHOBAs MTOJINTHKA,
TUBUIICHTHAS TIOJIUTUKA);
KOpIOpaTUBHbIE (PUHAHCHI B
CTOMMOCTHOM mapaaurme, GakTopsl,
BIIMSIIOIIMIE HA CTOMMOCTE OM3HECa, U
CrocoObl BO3/ICHCTBUS HA HUX

yMeHusi: @opMupoBaTh
OpPTraHHU3AIOHHYIO CTPYKTYPY
KOPIOPATUBHOTO (PMHAHCOBOTO
yIIPaBJICHUS; IPUHUMATh
yIIpaBJIEHYECKHUE PEIICHHUs B O0JIACTH
BHEOOOPOTHBIX aKTUBOB, 00OPOTHBIX
aKTUBOB, OPMUPOBAHUS 3aTPaT U
(hMHAHCOBBIX PE3YJIbTATOB OPTAHU3AIINH;
(hopMHPOBATH ONTHMAIEHYIO CTPYKTYPY
KaruTajga OpraHu3ali; OCYIIeCTBIATh
oJ100p KPEeIUTHBIX MPOAYKTOB,
MPOU3BOIUTH (PHHAHCOBBIC BHIYUCIICHHS
IO KPEIUTHBIM MTPOYKTaM;
dhopmupoBaTh GPUHAHCOBYIO TOJUTUKY
OpTraHM3aIliH; OIEHUBATh CTOUMOCTh
Ou3Heca, BBISBIATH (PAKTOPHI, BIUSIONTNE
Ha CTOMMOCTh OM3HECa, U
BO3/ICUCTBOBAThH HAa HUX

HaBbIKH: CIIOCOOHOCTHIO BHIOPATH
MOIXOJT K OpraHu3ai (HUHAHCOBOTO
yIpaBIeHUS OpTaHu3aluen u
chopMHUPOBATH OPTAHU3AITUOHHYIO
CTPYKTYpPY KOPIIOPATHBHOTO
(hMHAHCOBOTO YIIPABJICHHUS;
CIOCOOHOCTBIO OCYIIECTBIIATh
JESATEILHOCTD 110 (POPMHUPOBAHUIO,
WCIOJIb30BAHUIO U KOHTPOJIIO
(bMHAHCOBBIX PECYpPCOB OpraHU3alUH,
pa3pabarbiBaTh (PUHAHCOBYIO MOJIUTHKY
OpTraHHU3aINH; CIIOCOOHOCTHIO MPUMEHSTh




CUCTEMY yIIpaBJICHHUS OM3HECOM Ha
OCHOBE KJTIOYEBBIX (PaKTOPOB CTOUMOCTHU
TUTSE 00€CTICUCHHSI POCTa CTOMMOCTH
ousHeca

Paznen 2. MECTO JUCHUIIIMHBI B CTPYKTVYPE OIIOII

JucuumuimHa OTHOCUTCS K 9acTH, (popMUpyeMoil ydacTHUKaMH 00pa30BaTeIbHBIX OTHOIICHUN
OIIOIL

JucuummHa siBisieTcst 00s3aTeIbHON

Jns  mpomomkenust  (GopMupoBaHUS — 3asABJICHHBIX  KOMIIETEHIMI  HEOOXOAMMBI  3HAHUS
npeAnecTByomux aucuiuinl: KoproparuBHble ¢uHaHchl U QuHaHcoBblil anammu3 (I1K-2),
Onenka »koHOMHUYecKOro mojoxkeHus opranusanuu (I1K-2); mpakrtuk: I[IpousBojacTBeHHAs
npaktuka. HayuHno-uccnenoBarensckas pabora (paccpenorouennas) (I1K-2), YueOnas npaktuka.
Hayuno-uccienosarenbckas padota (ITK-2)

W3yuaemas ITUCHMIUIMHA SBJISIETCS OCHOBOM JIISi TPOJOIDKEHHUS (OPMHPOBAHUS yKa3aHHBIX
KOMIETeHIINH B cheayrommx npaktukax: [Ipeqmunnomuas npaktuka (I1K-2); rocymapctBenHoi
UTOroBO arrecraiuu B (opme: IloaroroBka K mpouemype 3amluThl M 3allUTa BBITYCKHOU
KBaarpuUKanoHHO# padotsl (ITK-2)

Pazzen 3. OIIUCAHUE OBPA30BATEJIbHBIX TEXHOJIOI' A

Jis dopmupoBaHus 3asBICHHBIX KOMIIETCHLUN HMCIIOJIB3YIOTCS METOAOJIOIMYECKHE TEXHOJIOTUH,
peanu3yromue AeATEIbHOCTHBIA, JIMYHOCTHO-OPUEHTUPOBAHHBIN, IPAKTHKO-OPUEHTUPOBAHHBIN
MOJXOJIBI.

OCHOBHBIMHU CTPATCTUYCCKUMHU TCXHOJOTUAMU ABIAIOTCA: JUCKYCCUOHHBIC, MCCJICAOBATCIILCKUC,
JICKOUOHHBIC 3aHATHUA, IIPAKTHUYCCKUC 3aHATUA, ITPOUCAYPhI CaMOO6y‘IeHI/I$I, CCMHUHAPCKUC 3aHATUA
Ha AOCTHXKCHUC KOHKPETHBIX ueneﬁ O6y‘I€HI/I$I HaIrpaBJICHBEI TMPHUMCHACMBIC TAaKTHUYCCKHEC
TCXHOJIOTHH: case-study, 3aJaHusd, I/IH(I)OpMaLII/IOHHLIe, KJIIaCCHYCCKas JICKI A

Paznen 4. COAEPXXAHUE JJUCHUITJIMHBI

4 cemecTp

KonuuectBo | DopMupyemsbie

Bunnl u TeMEbI 3aHATHH
JacoB KOMIIETEHIINU

Paznen 1. BBenenune B 0ieHKY CTOMMOCTH OM3HecCa 44 [1K-2

Jlexuus. Ne 1. CymHOCTh ¥ IPaBOBbIE OCHOBBI OLIEHKH CTOMMOCTH 1
OusHeca

1. CyniHOCTh M XapaKTepHbIE YEPTHI OLICHOYHOU JIEITEIHbHOCTH
2. CyOBbeKThl U OOBEKThI OIICHOYHOMN JAESITeTFHOCTH

3. PerynupoBaHu€e OLIEHOYHOU AeSTEIbHOCTH B Poccuiickoi
denepaunu

4. CtagmapThl OEHOYHOH AESITEILHOCTH

CamocrosrtenbHas padora. Ne 1 2
1. CocraB u o01ast XxapakTepuCcTHKa (eiepalibHbIX CTaHAAPTOB
OLICHKH

2. ®enepanbHblil cTanaapt oueHkH "CTpykTypa (enepanbHbIX
CTaH/IapTOB OLICHKU M OCHOBHBIE TIOHATHUS, UCIIOIb3yEMBIE B
denepanbubix crangaprax oneHku (OCO )"

3. Citydau 00s13aTeTbHOTO POBEIEHHS OLICHKH

4, ®CO Ne 5 "Tlopsimok TpOBEACHUS IKCIIEPTU3BI, TPEOOBAHUS K
AKCIEPTHOMY 3aKJIFOUEHHUIO U OPSJKY €0 YTBEPKICHUS"

5. Pa3BuTHE U COBPEMEHHOE COCTOSIHUE OLICHOYHOM JIESITEIbHOCTH B
Poccum u B MUPOBOM IIPAKTHKE




Jleknus. Ne 2. TeopeTndeckne U OpraHU3allMOHHBIE OCHOBBI OIIEHKHU
CTOMMOCTH Ou3Heca

1. [IpuHIUIIBI OIICHKH CTOMMOCTH OM3HECa

2. CyIIHOCTh U BUJIbI OLIEHUBAEMOU CTOMMOCTH

3. busHec Kak 0OBEKT OLIEHKHU

4. ®akTOpHI OLIEHKH CTOMMOCTH OM3Heca

5. TexHOJ0rus OLIEHKH CTOMMOCTH OM3Heca

CamocrosrenbHas padora. Ne 2

1. ®enepanbuplii cTangapt oneHku "Bunbl croumoctu (PCO II)"
2. ®enepanbublil crangapt oueHku "IIpouecc onenku (PCO III)"
3. @enepanbHbIi cTaHAAPT OlleHKH "3ananue Ha oneHKy (DCO
V)"

[Tpaktuueckoe 3ansatue. Ne 3. MadopmarimonHoe odecrneueHne
OLICHKH OM3Heca

1. Cucrema nHdopMaIuu B OLIEHKE CTOMMOCTH On3Heca

2. MeTo/pl TOATOTOBKY HH(DOPMAIIHH JUTS LIEICH OICHKN

3. 3agaun ¥ MeTObI aHaMKM3a (UHAHCOBOM MH(POPMAIINH B OLICHKE
CTOMMOCTH Ou3Heca

CamocTrosarenbHas padora. No 3

1. UadnamuonHas KOppeKTUpoBKa GUHAHCOBON HH(OpMAIK B
LEJSIX OLIEHKH CTOMMOCTH OHM3Heca

2. HopManmzanusg GpuHaHCOBOI OTYETHOCTH

3agaHus Ui CaMOCTOSITENIbHONW pabOThl, B TOM YHCIIE BBIIIOJIHEHUE
N3ydeHune NeKIMOHHOI0 MaTepuaa, HoAr0TOBKa K TEKYIIEMY
KOHTPOJIIO, TOArOTOBKA K IPAKTUYECKUM 3aHATUSIM
(mpeaBapuTeNbHOE U3yUYEHUE KEHCOB, U3yUEHHE MAaTEpHaIIOB K
JUCKYCCHOHHBIM BOIIPOCAaM), CAMOCTOSITEIIBHOE PELICHHE
MPAKTUYECKHX 3ajay, U3y4yeHHUE JIONOJHUTEILHOTO MaTepuana,
MOArOTOBKA JJOKJIAJJOB K CEMUHAPCKUM 3aHSATHUSIM, BBIIIOJIHEHHE
JIONIOJIHUTEIbHbIX 3aJAHUI HAYYHO-UCCIIEA0BATEILCKOrO Xapakrepa

34

Pasznea 2. Ilogxoapl 1 MeTOABI OIIEHKH CTOMMOCTH OH3HECA

74

Jlextus. Ne 4. O061mias xapakTepUCTHKA OIXO0A0B U METOJIOB
OIIEHKHM CTOMMOCTHU OM3HEeca

1. Knaccudukanus noIxoJ 0B 1 METOJIOB OLIEHKH CTOMMOCTH
Ou3Heca U UX cofepKaHue

2. O6nacTu NpUMEHEHUs TOIX0JI0B K OIEHKEe CTOUMOCTH aKTHBOB U
OusHeca

CamocrosrenbHas padora. Ne 4

1. ®enepanbubiii cTangapT oneHKH "[1o1X0abI U METOIBI OLIEHKHU
(®CO V)"

2. O0ocHOBaHME BEIOOPA OAXOM0B ¥ METOIOB OIIEHKM OM3HECA

[TpakTueckoe 3ansaTue. Ne 5. JIoX0qHBINM NOIXO0/ K OLIEHKE
CTOMMOCTH Ou3Heca

1. OOmias xapakTepuCTHKa U MPUHIMIIBI TJOXOJHOTO MOAX0/1a

2. MeToabl TOXOMHOr0 MoaxXoaa

3. Yuer puckoB OM3Heca B paMKax JOXOJHOTO MOAX0/1a K OLEHKE
€ro CTOUMOCTH

CamocrosrenbHas padora. Ne 5

1. MeToa npsiMoil KanuTaIU3aluy JEHEKHOTO OToKa. Mojenb
['opnoHa B orieHke Ou3HECa

2. MeToa TMCKOHTHUPOBAHUS IEHEKHBIX TOTOKOB. CTOMMOCTD
Ou3Heca MPOTHO3HOM U MOCTIIPOTHO3HOM TMepHOAax (peBepcHsl)

[1K-2




3. MeTtoapl 060CHOBAaHUS HOPMBI IOXOHOCTH Ha COOCTBEHHBIM
KaliTall

[IpakTunueckoe 3anstue. Ne 6. CpaBHUTEIBHBIN MOAXOT K
CTOMMOCTH Ou3Heca

1. O0mras XapakTEepPUCTHKA U IPUHIIUIIBI CPABHUTEIBLHOTO MTOAX0/A.
Br16op kommanuu-ananora.

2. MeTtosl cpaBHUTEIBLHOTO MOAX0Aa. BHABI MYJIBTHIUIMKATOPOB.
3. OcobeHHOCTH HCIIONB30BaHUS 3apYOEIKHBIX aHAIOTOB B
CPaBHHUTEILHOM ITOJIXO0AE

CamocTostenpHas padota. Ne 6.

1. AITOpUTM CPaBHUTEIHLHOTO MOAX0/1a
2. AnroputM BeIOOpa KOMIIAHUK-aHAJIOTa
3. MeToa phIHKa KanuTaaoB

4. Meton caenok

5. MeTo1 oTpaciaeBbIX KO3(PhHUIHEHTOB

[TpakTrueckoe 3ansaTue. Ne 7. 3arpaTHbIN OJXO/] K OLIEHKE
CTOMMOCTH Ou3HEca

1. O61as xapakTepuCTHKa U MIPUHIMIIBI 3aTPATHOTO MOJAX0Aa
2. MeTopl 3aTpaTHOrO MOAX0a

3. OneHka CTOMMOCTH OCHOBHBIX CPEJICTB U HEMATEPUAJIbHBIX
AKTHBOB OPraHM3allMU B paMKax 3aTPAaTHOIO MOAX0Aa

CamocrosrenbHas padora. Ne 7

1. MeTo YHCTHIX aKTHBOB B OLIEHKE CTOMMOCTH OHM3HEca

2. Metoa IMKBUIAIIMOHHON CTOMMOCTU

3. [logxoasl 1 METOABI OLIEHKU 3/IAHUUM U COOPYKEHUI

4. Tlonxoapl ¥ METOJIBI OLIEHKHU 3€MEJbHOTO yJacTKa: phIHOYHAS
CTOMMOCTb, KaaCTPOBasi CTOUMOCTh

5. [oaxoasl u METOABI OIIEHKH MAIIIMH U 000PYT0BaHUS

6. [Togxoapl 1 METOABI OIIEHKU HEMATEPUATIbHBIX aKTUBOB

7. ®CO Ne 7 "OneHka HeABHIKUMOCTH"

8. ®CO Ne 10 "Onenka cTOMMOCTH MalllMH U 000pyAOBaHU"
9. ®CO Ne 11 "Ouenka HeMaTepHallbHBIX aKTHBOB U
HHTEIIEKTYAILHON cOOCTBEHHOCTH "

3amanus 111 CaMOCTOSITEIbHOM pabOTHI, B TOM YMCJIE BHIMOJHEHNE
N3yueHue NeKMOHHOTO MaTepHalia, IOArOTOBKA K TEKYLIEMY
KOHTPOJIIO, MOJTOTOBKA K MPAKTUYECKUM 3aHSATHUSIM
(mpeaBapUTENbHOE U3YUYCHUE KEHCOB, M3yYEHHE MaTEPHATIOB K
JIMCKYCCHOHHBIM BOTIPOCaM), CAMOCTOSTEILHOE PEIICHNE
MPaKTUYECKHX 3aJ1ay, U3yUYEeHHUE JOTIOJHUTEILHOTO MaTepHaa,
MOATOTOBKA JTOKJIAJ0B K CEMUHAPCKUM 3aHSATHUSIM, BBITIOJIHCHHE
JIOIIOJIHUTEIbHBIX 3aIaHUHA HaYIHO-UCCIECIOBATEIHLCKOTO XapaKkTepa

58

Pa3nen 3. YnpaBjieHue CTOMMOCTbIO OPraHU3alluu

46

IIpakTnueckoe 3ansaTue. Ne 8. CorsmacoBaHre pe3yiabTaTOB OLICHKH
U OTIpe/ieTIeHNe UTOTOBOM CTOMMOCTH OM3Heca

1. CyniHOCTh M anropuT™M Mpoliecca COrjaacoBaHus pe3yJbTaToOB
OIICHKHU

2. MeToasl coriacoBaHMs pe3yIbTaTOB OLIEHKU

3. CocTaBiieHue oTyeTa 00 OIIEHKE CTOMMOCTH OU3Heca

CamocrostenpHas padbora. Ne 8

1. Meroa Ioruueckoro aHajiusa

2. MeTo[ conocTaBlieHUs MPUMEHEHHBIX MTOJIX0I0B 110 KPUTEPUSIM
3. Metoz aHanu3a uepapxui

[K-2




4. ®enepanbHbiii crannapT oneHku "Otuet 06 orenke (PCO VI)
5. Conepxanne U TpeOOBAHHMSI K OTYETY 00 OIEHKE CTOUMOCTH
onsHeca

[TpakTrdeckoe 3ausatue. Ne 9. YrnpapneHue Ou3HeCOM Ha OCHOBE 2
€ro CTOMMOCTHU

1. Konuenius ynpasieHus, 0CHOBaHHOTO Ha ctoumoctu (VBM)

2. CymHOCTh 1 OCHOBHBIE HHCTPYMEHTBI YIIPABIICHUS CTOUMOCTBIO
KOMIIaHUH

3. CoBpeMeHHbIE METO/bI OLICHKH U YIIPABICHUS CTOUMOCTBIO
Ou3Heca

4. dakTOphl CTOMMOCTH OU3HECA

5. CucremMa ynpapieHHs OM3HECOM Ha OCHOBE €r0 CTOMMOCTH

CamocrositenbHas padbora. Ne 9 2
1. MeTpuku croumMocTi On3Heca

2. [IpaiiBepsl cToMMOCTH OHU3HECA

3. Merog EVA

4. Meto/1 pealbHBIX OMIIMOHOB

5. Meroer MoHUTOpHHTA 3 (HEeKTa OT pean3anuu
MHHOBAIIMOHHOTO MPOEKTa

Jlexuus. Ne 10. OnieHKka HHHOBALMOHHO-OPUEHTUPOBAHHBIX 2
KOMIIaHUM

1. Oco0eHHOCTH NHHOBAIIMOHHO-OPUEHTHPOBAHHBIX KOMITAHUH KaK
00BEKTa OLICHKU Ou3Heca

2. Cnenuuka O1eHKH CTOMMOCTH HHHOBAITMOHHO-
OpPUEHTHUPOBAHHBIX KOMITAHUH

3. OneHka HHOBAIIMOHHOTO OM3HECa B MHTEpecax BEHUYpHOTO
UHBECTOpA

CamocrositensHas padora. Ne 10 2
1. OcoGeHHOCTH TPUMEHEHHUS JJOXOIHOTO MOAX0/1a K OIICHKE
WHHOBAI[MOHHOTO OM3HECa

2. Oco0eHHOCTH MTPUMEHEHUS CPABHUTEIHLHOTO MOAX0/1a K OIICHKE
WHHOBAI[MOHHOTO OM3HECa

3. OcoGeHHOCTH TPUMEHEHHUS 3aTPATHOTO MOJIX0/1a K OLIEHKE
WHHOBAIIMOHHOT'O OM3HECa

3agaHus Ui CaMOCTOSITENIbHON pabOThI, B TOM YHCIIE BBHIIOJIHEHUE
N3ydeHue NeKIIMOHHOT0 MaTepualia, IOArOTOBKa K TEKYIIEMY
KOHTPOJIIO, TIOATOTOBKA K NPAKTUYECKUM 3aHATUAM
(mpeaBapuTeNbHOE U3yUYEHUE KEHCOB, U3yUEHHE MaTEpHaIOB K
JUCKYCCHOHHBIM BOIIPOCaM), CAMOCTOSITENIBHOE PELICHHE
MPAKTUYECKHX 3aJa4, U3y4yeHHUE TONOJHUTEILHOTO MaTepuania,
MOJrOTOBKA JJOKJIAJJOB K CEMUHAPCKUM 3aHSATHUSIM, BBIIIOJIHEHNE

JIOTIOJIHUTEIbHBIX 3aJaHMH HAYYHO-HCCIEA0BATEIHLCKOIO XapaKTepa 34
WMHuas koHTaKkTHAs paboTa: 0
IToaroToBKa K K3aMEHY 30
ITpoBeeHNe YK3aMeHa 6

Pasnen 5. METOJMUYECKUE YKA3AHMS JUISI OBYYAIOIIMXCS TI0 OCBOEHUIO
JIACHTUTUTNHBI

N3yueHnne MUCHUIUIMHBI PEKOMEHAYETCS HadaTh C O3HAKOMJICHHS C pabodeil mporpamMmoi, ee
CTPYKTYpOl U colep)KaHHeM pa3ZenioB. Y4eOHBI Marepuan CTPYKTYpUPOBaH, H3yYCHHE
JUCLUIIINHBI OCYILIECTBIISETCS B TEMaTU4ECKON II0CJIEA0BATENBHOCTH.
3aHATHA JTeKIMOHHOIO THUIA JAOT CHCTEMaTU3UPOBAHHBIEC 3HAHMS 110 TUCLUIUIMHE,



KOHIEHTPUPYIOT BHUMaHUE Ha HanboJjee CI0KHBIX M BaKHBIX Bompocax. Bo BpeMs JEKIIMOHHBIX
3aHITHIA PEKOMEHIYETCSI BECTH KOHCIICKTUPOBAaHUE yU4eOHOT0 MaTepuala; oopanar BHUMAHUE HA
(GOpPMYIUPOBKH M KATETOPHH, PACKPHIBAIOIINE CYTh MPOOJIEMbl, SBICHUS WJIH MPOIECCa;
3apuKCUpoBaThH BBIBO/IBI u MIPaKTHYECKHE pPEKOMEH1al1u.
[TonrotroBka K 3aHATHSIM CEMHHAPCKOr0 THIA BKJIIOYAaeT O3HAKOMJIGHHE C ILJIAHOM
MMPAKTUYCCKOI'0 3aHATHA, pa60Ty C KOHCIICKTOM HCKHHﬁ, BBIIIOJITHEHUEC AOMAIIHCIO 3aJdaHusd,
paboty ¢ y4eOHOH W y4eOHO-METOIWYECKOW JIUTEepPaTypol, HAyYHBIMH H3AAHUSIMH U
JJIEKTPOHHBIMU 00pa30BaTENbHBIMU PECYypcaMH, PEKOMEHJIOBaHHBIMU paldouell mporpammoit
JUCIUTUIAHBIL.

CogepxaHue caMOCTOATEJNBHOH PadoThI ompezensercs paboyeil MporpaMMoil IUCHUIUIMHBI,
OLNCHOYHBIMU W MCTOAMYCCKUMH MaTCpUualaMH, 3aJaHHUAIMHU W YKa3aHUAMHU IIperiogaBaTCiisd.
CamocTtosTenpHass padoTa MOXKET OCYIIECTBISTHCS B ayJUTOPHOW M BHEAYIUTOPHOH (opmax.
O} PeKTUBHBIM CPEICTBOM OCYUIECTBICHUS CAaMOCTOSITENIbHOM pabOThl SBISETCS AJIEKTPOHHAS
nH(pOpMallMOHHO-00pa3oBaTeNnpHasl Ccpela YHUBEPCHUTETa, KOTopas oOecrneunmBaeT MAOCTYyN K
oOpa3zoBaTelbHOM  MporpamMmme, paboueid  mporpaMMe  JUCHMIUIMHBIL, K  DJIEKTPOHHBIM
OMOIMOTEYHBIM CHCTEMaM, IPOPECCHOHATBHBIM 0a3aM TaHHBIX U HHPOPMAIMOHHBIM CIIPABOYHBIM
CUCTEMaM.

[lepuoauunocTh TpoBeAeHHs, (OPMbI TEKYILIEIO KOHTPOJS YCIIEBA€MOCTH, CUCTEMa OLICHUBAHUS
xoJ1a OCBOGHUS TUCIUILTAH MIPEICTaBICHbI B paboueii nmporpamme.

Pasznen 6. MATEPUAJIBHO-TEXHUYECKOE n YYEBHO-METOINMYECKOE
OBECIIEYEHUME AMCHUITJIMHBI

6.1. YueOGHO-MeTOIUYECKOE 0OecIeueHne

KoauuectBo
AK3EMILISIPOB TIEYATHBIX
NoeNe . W3IaHUH, UIMEIOIIUXCS B

Cnucok HCTIONb3yeMOH JTUTePaTyphl
n/n OuOIHOoTEKE, HIIN
ANIEKTPOHHBIN aJpec U3TaHUs
(pecypca) B cetn MHTEepHET

YYEGHBIE, YYEBHO-METOAMYECKHWE 1 HAYYHBIE U3JIAHWA

1. |CnupunonoBa, Exatepuna AnaronbeBHa. OlleHKa CTOUMOCTH
omsneca [Tekct : DnekTpoHHbBIH pecypc] : yueOHuk wu|https://urait.ru/bcode/489925
npaktukyM g By3oB / E. A. CnupunonoBa. 2-e wusf.
Mocksa: IOpaiit, 2022. - 317 ¢ ISBN 978-5-534-08022-3.

2. |YeGorapes, H. @. OuenHka cTOMMOCTH HNpEANPUATHUS
(6usHeca) [DnekTpoHHBIH pecypc] : yueOHuK s 6akanaBpos| https://e.lanbook.com/book/2
/ Yeborape H. ®@. Mocksa: [amkoB u K, 2022. - 256 c. 77445

ISBN 978-5-394-03460-2.

3. |boObiieBa, Amma 3uHOBheBHA. (DUHAHCOBBI MEHEIKMEHT:
npobiemsl u pemrenust [Teker : DnekrponHsiit pecype]| :|https://urait.ru/book/finansov
yueOHUK Juis By30B / A. 3. boObuieBa [u ap.] ; mon penakiueii| yy-menedzhment-problemy-
A. 3. boObueBoii. 4-¢ uzn. Mocksa: FOpaiit, 2023. - 795 ¢ i-resheniya-532200

ISBN 978-5-534-17020-7.

OJIEKTPOHHBIE OGPA30OBATEJIBHBIE PECYPCHI

1. |Hayunas snekrponHnas oubmmoreka eLIBRARY.RU http://elibrary.ru
2. |Hayunas snexkrponnas oubnnoreka «KubepaeHnHKa» http://cyberleninka.ru
3. |OTkpeITHIA 3meKTpoHHBIH Kypc "OleHka M ylpaBieHuE
CTOMMOCTBIO On3Heca" https://stepik.org/course/1061
33/promo?search=15261714
48

IMPO®ECCHUOHAIJIBHBIE FA3bI JAHHBIX 1 THOOPMALIMOHHBIE CIIPABOYHBIE




CHUCTEMBI

1. |CnpaBouno-npaBoBas cuctema KoncynbranT+

http://www.consultant.ru

2. |MudopmanmonHo-npaBoBoit noprai ['apant

http://www.garant.ru

3. [IIpodeccronanbHbie cCripaBOYHbIE CHCTEMBI TexXaKCepT

http://www.cntd.ru

6.2. MaTtepuanbHO-TEXHHYECKast 6a3a v MPOrpaMMHOE 00eCTIeUeHUE

NeNe | Ayauropuu st pose- | IlepeueHb oCHOBHOTO 000pyIOBaHUS [IporpammHuoe
/T |IeHUs YICOHBIX 3aHATHH, oOecrieuenue
CaMOCTOSITENILHOM pabo-
ThI U TIPOBEJICHUS TOCY-
JTAPCTBEHHON UTOTOBOM
aTTecTaluu
1. 306 (111) IMpoekrop mynsTMeauiinbiii Hitachi|Microsoft Windows
CP-X 5 (1), Dkpan HacteH. pynoH.|Enterprise, CnpaBouHas
200*200 Springroller Type D Medium|mpaBoBas cucreMa
(1), Kommnekr yue6noit mebenu (1)  |"Koncynmprant — Ilmroc",
Microsoft Office

Standard, Arear Dr.Web,
Kommiekt I'APAHT-
Macrep, Microsoft
Access, Microsoft Visio
Professional,  Microsoft
Project Professional,
Microsoft Visual Studio
Enterprise, Kommuiext 10
1A pGHIeHI/ISI OCHOBHBIX
I10JIb30BATCJIIbCKUX 3a1a4

Paznen 7. ®OPMbI KOHTPOJIAA OCBOEHUA AUCHUIIMHBL ®OHJ[ OLEHOYHBIX

CPEJICTB

KpI/ITepI/II/I OLICHUBAHUA MHAWUKATOPOB NOCTHKCHUA KOMHGTGHHI/Iﬁ HaITpaBJICHEI HaA:

- YCBOGHHME TEOPETUYECKOTro MaTepuasia (00beM 3HaHUH, INyOuHa YCBOEHUs), IPEAYCMOTPEHHOTO
paboueil mporpamMmoit;
- YMEHHE u3JaraTb MaTepuan (Y4eTKOCTh, TPAMOTHOCTb H3IIOKEHHUS Marepuaia, TOYHOCTh U
MOJIHOTA BOCITPOU3BEICHUS YU€OHOTO MaTepHraa);
- YMEHHE MPUMEHATH TEOPETUUESCKUE 3HAHUS MPU PEUICHUH MPAKTUIECKUX 3aJaHUM.
IIIxana OIICHUBAHMIA IMPEACTABIICHA HUXKCE.

YpoBeHb
c(hopMUPOBAaHHOCTH [Ixana
Kpurepuu onieHnBanus
JJIEMEHTOB OIICHUBAHUS
KOMIIETEHIINH
IToporossIii OOyuvaromuiics MMeeT 3HaHUS OCHOBHOIO Marepuana,| yJoBier-
YPOBEHB IIPOSABIIAIET YMEHHUE JIOTUYHO €ro u3jlararb, HO MOJKET| BOPHUTEIBHO
JOTyCKaTh ~ HETOYHOCTM B HUBJIOKEHUU  MaTepuana,
HE/JIOCTaTOYHO TMpaBUIbHBIE (HOPMYIUPOBKH, HCIBITHIBAET
3aTPyJHEHUS B BHIIIOJIHEHUH IPAKTHUECKUX 3aJaHUMH.
[IpomBunyThii  |OOyuaromuiicsi TBEpPAO 3HAET NPOTPAMMHBIM MaTepHal,| XOpPOIIO
YPOBEHB U3JlaraeT €ro IpaMOTHO U IO CYILECTBY, HE JOIyCKaeT

CYLIECTBCHHBIX HETOYHOCTEN B OTBETE Ha BONPOC, TPAaBUIIBHO
IIPUMEHSET TEOPETUUECKUE TOJI0KECHUS IIPU PELICHUN




IMPAKTUYCCKUX BOIIPOCOB M 3adad, BJIAJACCT HeO6XOI[I/IMI>IMI/I
HaBbBIKAMU U MIPHUEMaMU WX BBITOJHCHUS

Bricoknii ypoBeHb |OOydJaromuiicss Tiy0OKO W MPOYHO YCBOWJ MPOTPAMMHBIA| OTIUYHO
Marepuai, TpaMOTHO M JIOTUYECKH CTPOMHO €ro H3jaraer,
JlaeT MCUEPIIBIBAIOIIUE OTBETHI HA NTOCTAaBIEHHBIE BOIIPOCHL. B
OTBETE TECHO YBSI3bIBACTCS TEOPHUSl C MPAKTHKOM, MpPU 3TOM
oOyuarolmuiicss He  3aTpydHsAeTcs C  OTBETOM  IpHU
BUJIOM3MEHEHUU  3aJlaHus, CBOOOJHO  CIpaBisieTCs C
3aJlayaMM, BONPOCAMHM U JIPYTUMH BHJIAMU MPUMEHEHUs
3HAHWW, TIOKa3bIBa€T 3HAKOMCTBO C MOHOTrpaduueckoi
JTUTEPaTypoi, TMEPUONUYECKUMHU U3JAHUSMHU, MPAaBUILHO
O00OCHOBBIBACT TMPHUHATHIC PEIICHHs, CBOOOIHO BIAlEET
Pa3HOCTOPOHHUMHU  HaBbIKAMH, MpPHEMaMHU  BBINOJIHEHUS
MIPaKTUYECKUX paboT

7.1. IlpoMexxyTouHast aTTecTalus 00y4Jaromuxcs
[TpomexyTouHas arTecTanysi 00y4yaroUIMXcs HallpaBJieHa Ha OIICHUBAHHE PE3yIbTaTOB O0y4EeHHUS
10 AUCHUIIIINHE (MOIIyJHO) H IPOBOAUTCS € UCITIOJIB30BAHUCM (1)OHI[OB OIICHOYHBIX CPCACTB.

[Ipumeppl THUHOBBIX KOHTPOJBHBIX 3aJaHui M3 0a3bl (oOHJAa OLEHOYHBIX CPEICTB IO
o0pa3oBaTebHON IpOrpaMMme.

TecToBBIE BONPOCHI
1. Kaxk i1 mpodeccnoHaNbHbIN OIEHIUK 00sI3aH
1) OBITH WICHOM CaMOPETyJIHUPYEeMON OpraHu3aI[iK OLCHIIKOB
2) OBITh WIEHOM HAllMOHAJIBHOTO OOBbETUHEHUS CAMOPETYJINPYEMBIX OpraHu3alnit
3) OBITH YJICHOM HAIIMOHAJIILHOTO COBETA MO OLIEHOYHOU eI TeIbHOCTH

4) HUMCETH JIMICH3UIO HAa OCYHICCTBJICHUC OLICHOYHOH JIeSITEILHOCTH

2. JInst OLIEHKW CTOMMOCTH OM3HEca HE MPUMEHSIETCS €T0 ... CTOUMOCTD
1) peiHOUHAs

2) UHBECTUI[MOHHAS

3) TMKBUIAIIMOHHAS

4) kagacTpoBas

3. Hcrounukom I/IH(I)OpMaLII/II/I IIpu YCTAaHOBJICHUU BHUOA OLICHMBAae€MON CTOMMOCTH OusHeca
SABIIACTCA ...

1) ObusHec-mIaH
2) 3a1aHE HA OLICHKY

3) TexHU4ecKask JOKyMEHTaIUs



4) ¢puHaHCOBAsI OTYETHOCTh OpTraHU3aIuN

4. Ecnu y mpenmpusTHs HET MOCTOSHHOTO CIpoca Ha MPOIAYKIMI, HO HMEETCs XOopoliee
MaTepuaIbHO-TEXHUYECKOEe OOecCIeueHrne, K OILIEHKe OHu3Heca PEeKOMEHIYeTCs HCIOJIb30BaTh
CIEAYIOLIMN MOIXO0/:

1) peIHOYHBII
2) UMYIIECTBEHHBII
3) 1OXOHBIH

4) HY OJTMH TIOJIXO0/ HE IPUMEHUM

5. UroObl paccuMTaTh CTOMMOCTh OM3HECA C HEOIpPENEeJICHHBIM CPOKOM (DYHKIIMOHHUPOBAHHS B
OyaymieM, [€HEKHbIE TOTOKH KOTOPOTO HEMPEPhIBHO M PaBHOMEPHO pacTyT, HEOOXOIUMO
HNPUMEHUTD ...

1) MeTo AMCKOHTHPOBAHKS OE3/10JTOBOTO JICHEKHOTO TIOTOKA
2) mozenb ['opaona
3) MeTo/ MpsSIMOi KalTUTAIU3aLUK

4) MeTo/ AMCKOHTHPOBAHUS TIOJTHOTO JICHSKHOTO MTOTOKA

6. YuecTp HecrcTeMaTUYECKHE PUCKH MPH OLIEHKE CTOMMOCTH OM3HEeca MO3BOJISET ... (YKaXKUTE BCe
BEPHbBIE OTBETHI):

1)meron oOpaTHOTO cooTHOMIEeHHS "1ieHa / TpuobLIL" (P/E)
2) METOJ1 CIIeHapHUEB
3) meron CAPM

4) METOJ KYMYIIITUBHOI'O IIOCTPOCHU CTABKU JUCKOHTA

7. Ecin OLICHUBACMAas KOMIIAHUS U KOMITaHHA-aHAJIOr COIMMOCTAa-BUMBI IO YCIIOBHUAM HPUBJICUCHUA
Kpe€auTa U 10 YCIOBUAM HaJ'IOFOO-6.]'IO)KeHI/I$I, H€06XO)II/IMO HCIIOJIB30BATh MYJIBTUIIIIMKATOD ...

1) «uieHa/mpuOBLIH O YIIATHI TPOLIEHTOB M HAJIOTOB U BBIUETA aMOPTH3AIUN
2) «IeHA/TIPUOBLIB 10 HATOTOOOI0KEHHS

3) «ueHa/uucTas npuUOHLIH

4) «1eHa/npuObLIb 0 YIUIATHI IPOIICHTOB U HAJIOTOBY

5) «1ieHa/BBIpyUKa»

8. Meron 3aTpaTHOTO MOJXOAA, KOTOPBIA JIONMYCKAaeT y4eT TEKYIIed CTOMMOCTH JEHEXHbIX



MTOTOKOB, TIOJTy4aeMbIX B paMKaX OIIEHUBAaeMOro Ou3Heca, - 3710 ...

1) MeTo1 TMKBUIAIIMOHHON CTOMMOCTH IIpU (hopMaTe YCKOPEHHOM JINK-BU AN

2) METO/1 JINKBUIAIIMOHHON CTOMMOCTH IIpU (hopMaTe yrnopsA04eHHOM JTUKBHIAIHH
3) MeTo1 HAKOIIJICHHSI AKTHBOB IIPH OLIEHKE JAEHCTBYIOMICH KOMIIAHUN

4) ACHCIKHBIC ITIOTOKHW HUKOI'/Ja HC YUUTBIBAIOTCA IPHU NPUMCHCHHUHU 3aTPATHOI'O IMOAXO0da

9. B pamkax MmeToma M30BITOYHBIX NMPHOBLICH K OIEHKE CTOMMOCTH HEMaTepUANbHBIX aKTHBOB
IpUMEHsETCH ...

1) peHTabeNnbHOCTh AKTUBOB
2) peHTabeIbHOCTh COOCTBEHHOTO KaluTalia
3) peHTa0eNIbHOCTh MHBECTUPOBAHHOTO KaIUTaa

4) peHTabenbHOCTh MPOU3BOJICTBA MPOTYKIIHH

10. IlapHoe cpaBHEHHE KPUTEPUEB, BIUAIOIIMX HA YCTAHOBJIEHHE BECOBBIX KOA(D(UIIMEHTOB Ui
Ka)KI0ro U3 MOJIXOA0B, HCIOIb30BAaHHBIX B OLIEHKE CTOMMOCTH OHM3HECA, IPEeIyCMaTPUBAET METO/T

1) noruveckoro aHanusa
2) conocTaBieHUs 0 KPUTEPUIM
3) ananuza uepapxui

4) orpacneBbIX KO3 UIMEHTOB

11. Mogens EVA peanusyer ... moJX0/IbI K OlIEHKE CTOMMOCTH OU3Heca
1) AOXOHBINA U UMYIIIECTBEHHBIN

2) NOXOJIHBINA U CPAaBHUTEIbHBIN

3) cpaBHUTEIBHBIN U UMYIIECTBEHHbBIN

4) MOXOJIHBIN, CPAaBHUTEIIbHBIN U UMYIIIECTBCHHBIN

12. Kakoif Tum (UHAHCOBOTO pe3ysbTara IieJecoo0pa3Hee UCIOIb30BaTh IS OIEHKH
WHHOBAIIMOHHO-aKTUBHOW KOMITAaHUU?

1) nonHBINM JEHEXKHBIHN MOTOK

2) 6e3/101T0BOM ACHEKHBIN MTOTOK
3) uuctyto npudbUIb

4) omepaMOHHBIA IEHEKHBIN MTOTOK

3apaun



1. buznec B cpeHeEM 3a TOJl XapaKTEPU3YeTCs CIEAYIONIMMU JaHHBIMU: BBIpydka — 12 MilH pyo0.;
3aTpaThl Ha OIUIATy TPYyJa, BKIIOYAs COIMAIbHBIC OTYMUCICHHUS, — 2 MJIH PyO.; MarepuaabHbIC
3arpathl — 3,5 MuIH py0.; apeHnHas miata — 1 MiaH pyo.; amoptuzaius — 0,3 miuH pyO.; BbIIIaTa
KpeauTa, BKIIIoYas BO3BPAT CYMMBI M YIUIaTy MPOLEHTOB, — 0,5 MiH pyo0.; npoune pacxosasl — 0,8
MJIH pyO., BBIIUIaTa JAWUBHUJICHIOB IO TMPUBWICTUPOBaHHBIM akiusM — 0,4 muH pyd.; HOpMa
JIOXOJTHOCTH Ha COOCTBEHHBIN Kamutaj, onpeneinennas merogoM CAPM, — 18 %, oHa moCTOsSHHA;
noJirocpovHast kpeauTHas ctaBka — 10 %.

Heo0xoaumo:
a) paccuuTaTh 0€3/10ITOBOM JEHEKHBIN MMOTOK 3a TOI;

0) paccumTarh TEKYIIyI0O CTOMMOCTh IPOEKTAa Ha OCHOBE OE€3/I0NTOBBIX JEHEKHBIX MOTOKOB,
YUUTBIBAsI, YTO €KETOJHBIN TEMII IPUPOCTA JEHEKHBIX MOTOKOB — 3 %, a CpoK KHU3HU OU3HEca C
TOYHOCTBIO ONPEICITNUTh HENb3S.

2. ITo oneHuBaeMoMy OHM3HECY OXKHMIAIOTCS CJIEAYIOUINE TOJHbIE JICHEKHBbIE MOTOKH: B TMEPBBI
MPOTHO3HBIN ToJ] QYHKIIMOHUPOBaHUS Ou3Heca — 4 MIIH py0., BO BTOpPOii — 6 MIIH pyo0., B TpeTUi —
5 muH py6. C 4eTBepTOro roja CpeaHero0Boi 6e310AT0BOM JEHEKHBII MOTOK CTAaOUITU3UPYETCs
Ha ypoBHe 5,5 MiH py0. Hopma Ha cOOCTBEHHBIN KamuTall B MPOTHO3HOM MEPHOIE COCTABIISIET
18%. ITnanoBeriit WACC paBen 16%, nonrocpounsii WACC — 15%. HeoOxoaumo onpenenuthb
CTOMMOCTH OH3Heca.

3. Ompenenute HOPMY JOXOJHOCTH Ha COOCTBEHHBIM KAaIUTal, €CIU JIOXOIHOCTh OOJIATAIlHid
denepasbHOTO 3aiiMa, COMOCTABHUMBIX IO CPOKY CO CPOKOM peanu3anuu OusHeca, paBHa 7%.
JI0XOTHOCTh POCCUICKUX €BPOOOH/IOB, COOCTABUMBIX IO CPOKY CO CPOKOM peanu3aluu Ou3Heca,
paBHa 5,8%. Ilpemus 3a cTpaHOBOW pHCK, OMpeneleHHas KaK CIpe] MEXIY TOXOTHOCTIMU
POCCUHMCKMX W aMEPUKAaHCKHUX JOJTOCPOYHBIX TOCYAApCTBEHHBIX OOJUTalui, yCTaHOBJIEHA B
pasmepe 2,5%. B-koadurmenT s 1eaeBoil 0Tpaciy, COCTABIEHHOM MO BEIOOPKE MHOCTPAHHBIX
aHajoros, onpeseneH Ha ypoBHe 1,2. [Ipemus 3a puck ( ERP ) nna CHIA coctaBusiet 5,5%.

4. OneHuTe CTOMMOCTh KOMIIAHMM METOJIOM pBIHKAa KamuTaja W METOAO0M CJENOK, a TaKkxke
OIpeaeIuTe IIPEMUIO 3a KOHTPOJIb, eclu:
- npubbIb KOMIAHUM AaHaJora 3a MOCIHeAHMW OT4eTHbIi rox — 14 MiuH y.e;
- IIeHa OJTHOW OOBIKHOBEHHOM akimu — 50 y.e., koaudecTBo akiuii B ooparieHuun — 500 000 mT.;
- HeaBHO Obla ocymiecTBiieHa caenka ¢ 40%-HbIM MakeToM aklMi KOMIIAHUU aHaJlora M0 IeHe
13 MJTH y.e.;
- IpUOBLIL OIIEHUBAEMOW KOMITAHUY 3a MPOLIEAIINN OTYETHBIN To/1 paBHa 10 MIH y.e.

5. Onpenenure CTOMMOCTh KOMIAHHH, OalaHCOBash CTOMMOCTh OCHOBHBIX (DOHIOB KOTOPOH
cocraBusieT 3,5 MiH py0. PpIHOYHAs CTOMMOCTh aHATOTHYHBIX HOBBIX OCHOBHBIX ()OHIOB — 2,7
MIH pyO. ®Pusnueckuil W3HOC OCHOBHBIX (oHIOB cocTtaBimsier 20%. Ha pacderHom cuety
komrnanun Haxonutcs 0,4 MiaH pyO., UMEITCS 3amackl marepuanoB Ha cymmy 0,6 miuH pyo.,
Oe3Hasie’)kHas JeOWTOpCcKas 3aloipKeHHocTh cocTaBuser 0,3 muH py6. Kommanus wumeer
KPEAUTOPCKYIO 33/I0JKEHHOCTh Ha cymMmy 1,3 mitH py0. Kpeaut momxkeH ObITh moraiieH yepes To/.
CraBka mo kpenuty — 12%. Hopma moxomHoctn Ha coOcTBeHHbBIN kamutan — 15%. CraBka
Hajora Ha mpuosLTE — 20%.

6. CTOUMOCTh aKTHBOB KOMITAaHMM Ha MOMEHT oneHku — 10 miaH pyo. CpemgHeoTpacieBoit
K03 UIIMEeHT peHTa0eIbHOCTH YUCTHIX aKTUBOB — 15%. 3a/10/5KEHHOCTh KOMIIAHUM HA MOMEHT
OIIEHKH cocTaBisieT 3 MiIH py0. CpenHeromoBasi MpuObLUTE KOMITAHUM 3a TIocliequue 3 roga — 2,2
miH py0. Hopma nmoxomHoctu Ha coOcTBeHHBIM Kamutan — 18%. Omnpenenure CTOMMOCTD



KOMIIaHWW TIpHU YCJIOBHH, YTO KOMIIAHUA HC 006HpaeTc;1 npeKpamaTrb CBOIO ACATCIBHOCTL U
obnagaer JIETIOBOM pernyrauuein Ha PBIHKE.

7. OHGHI/ITC CTOMMOCTb COOCTBEHHOI'O KaIlMTaja saKmeoﬁ KOMIIAHMH AOXOJHBIM H 3aTPaTHbBIM
noaxogaMH, a TakKoK€ METOJ0M EVA, €CJIM UMCIOTCHA CIICAYIOIINEC JaHHBIC.

Poinounas croumocTs Bcex ee akTuBOB — 70 mutH pyO. CpeaHerojoBasi uucTasi oneparioHHas
puOBLIb 3a BBIYETOM CKOppeKTHpoBaHHbIX HAJOroB ( NOPLAT ) — 12 miH py0. 3a1015KEHHOCTD
KOMITAaHUM Ha MO MeH T OomeHku — 15 muH py6. Tekymas cpenHeB3BELICHHAss CTOMMOCTH
kanuTana — 15%. CpenHeB3BelleHHas: CTOUMOCTh KalHTaia B JOATOCpoyHOM nepuone — 11%.
Cpok *u3HM OU3HECA C TOYHOCTBIO ONPEAEIUTh HEJb34.

Ucnonezyss meton EVA, obochyiiTe Hambojee BBITOJHBIA ISl KOMIIAHUM BapUaHT Pa3BUTHUS:
npoJobkKeHne Ou3Heca 0e3 M3MEHEHHH WM OCYIIECTBICHHWE HWHBECTULIMNA B PEKOHCTPYKIIMIO.
H3BecTHO, 4yTO pazMep HEOOXOAUMBIX MHBeCTUIUI — 90 MiH py0., U3 KOTOpbIX HA 17 MIH pYyo.
Oyznet npuBieudeH kpeaut. PenrabenbHocts naBectunnii — 0,25. CpenHeB3BelIeHHAs CTOUMOCTD
KamuTania, CBSI3aHHOTO C (uHAaHCUpOBAaHWEM  JaHHBIX WHBECTHIINH, — 0,17.

8. Maioe HHHOBAIIMOHHOC IIPCAIIPUATUC «HOB&TOP» CO3JaHO JIsI BHCAPCHHA I/1306peTCHI/I${.

Husectuiuun B OKP — 800 ThIc. py0. MuBecTumuu B opopmienue natenra — 200 Toic. pyo.
WuBectuiun B opranuzanuio 6usHeca — 1,1 muH py6. CoOCTBEHHBIX CPEICTB y KOMIAHUH-
pa3paboTunka HET.

[TposoKUTENBLHOCT MPOTHO3HOTO MEPHOA COCTaBIsAeT 3 roaa. be31oaroBoii 1eHe)KHbIN OTOK B
MIEepBBIN TOJ Tpon3BoAcTBa — 1,2 MitH pyO0., 3a BTOpOit rogq — 1,5 mutH pyo0., 3a Tpetuii — 1,9 miaH
pyo.

[Tocne Tperpero roga paboThl yucTas NpUOBLIL CTaOMIM3UpyeTcsl Ha ypoBHe 2,1 MiH pyO/T, a
cpenHui 0e3/10JIrOBOM JIEHEXHBIH MOTOK cocTaBUT 2,2 MiH pyo/r. Cpok »ku3HM OH3Heca ¢
TOYHOCTbBIO OTIpEeIETTUTh HEJb3sl.
Hopma noxomnoctu juisi BeHuypHoro wuHBectopa coctaBisieT 30%. Cpennuit koddduimeHt
«11€Ha/TIpUObUILY JJI1 MHOCTPAHHBIX KOMHIaHWM Toil ke orpaciu — 7. CpenHuil kodpduuueHT
«IIeHA/PUOBLIB» IO OTEYECTBEHHOMY pBIHKY — 6, 1o 3apyoexxnomy — 7,5. PO He
MpelyCMOTPEHO OM3HEC-TUIaHOM KOMITAHHWU-pa3padoTunka. OLEHUTE CTOMMOCTh KOMITAHUH Ha MO
MEH T BBIXOJa BEHUYPHOIO MHBECTOpA, a TAKXKE€ ONPEJEINUTE, CTOUT JIU BEHUYPHOMY HMHBECTOPY
BKJIQ/IbIBATh CPEJCTBA B JAHHBIA MPOEKT.

Onpenenure CTOMMOCTb KOMIIAaHMHM Ha MOMEHT JIUBECTHUPOBAHUS BEHUYPHOIO HMHBECTOpA C
IPUMEHEHUEM JOXOJHOIO IMOJAXO0Ja, €CIU M3BECTHO cienymoee. JlonrocpouHas A0XOIHOCTb
COOCTBEHHOT0 KamnuTania, onpenenenHas merogom CAPM, cocrasnsier 22%, 10oArocpoyHasi CTaBKa
M0 KPEAUTY MPOTHO3UpPYeTCs Ha ypoBHE 14%. Oxugaercs, 4To JEHEKHBIM MOTOK OYyAET pacTu co
CTaOUITBHBIM TEMTIOM B 2% B TOJ.

Ilepedyens BOIPOCOB AJIsA IPOBEACHUS IIPOMEKYTOUHOHN aTTECTALIUN
Bonpocsl Kk 3k3ameny

1. CyIIHOCTB U XapaKTepHbIE YEPThI OLIEHOYHON JEATEIBHOCTH
2. CyOBeKTHI M1 OOBEKTHI OIICHOYHOM JESITEIIBHOCTH

3. PerynupoBanue olieHOUHOM JeaTeibHOCTH B Poccuiickoit deneparuu
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CranaapThl OLIEHOYHOU JeATEIbHOCTH

Cirydan 00513aTeIbHOTO IPOBEICHUS OLIEHKH

PasButre u cCOBpEMEHHOE COCTOSIHUE OLICHOYHOM AEATEIBHOCTH B Poccun 1 B MUpOBOM

IIPAKTHKE
[TpUHIMIIBI OLIEHKH CTOMMOCTH On3Heca

CyIHOCTb U BU/IbI OLIEHUBAEMOW CTOMMOCTH

[TonsTHe OGu3HECA U €ro 0COOEHHOCTH KaK 0ObEKTa OLEHKH
@axTOphl, BAUSIOLUIUE HA OLICHKY CTOUMOCTH On3Heca

TexHomorusa oleHKA On3HeCa

HNudopmanus B oLleHKe CTOMMOCTH OM3Heca, €e OpraHu3alus U Bujbl. BHyTpeHHss
uHpOpMaLUs O TPEANPHITAN

Buemnss nndopManus 1 cucTeMaTH4eCKHe PUCKU

WunsnuonHas KOPPEKTUPOBKA B MPOIIECCE OIICHKU M €€ METO/IBI

Hopmanuzamus Oyxrairepckoil OTYETHOCTH U €€ OCHOBHBIE HapaBICHUS
HeobOxoaumocTs Tpancopmaruu OyXraaTepckoi OTYETHOCTH B TIPOIECCE OIEHKU
DUHAHCOBBIN aHANN3 JJIA LEJIEH OLIEHKH

Knaccudukanus noaxo10B 1 METOIOB OLIEHKH OM3Heca

O6ocHoBaHmEe BBIOOPA MOX0/I0B U METOJ/IOB B MPOIIECCE OLIEHKH OM3HEeca

CYH_IHOCTB U MPpUHOUIIBI JOXOAHOT'O IMOAX0Ad K OLICHKE CTOUMOCTHU OusHeca. Bugsr
JACHC)KHBIX ITOTOKOB

MeTtoapl 1o0X0gHOro moaxona. Meron HpHMOﬁ KanuTajanu3alnyuu JCHCKHOTO IT0OTOKa

MGTOI[LI JOXOJHOI'0O Inmoaxoaa. MCTOIL JUCKOHTHUPOBAHHUA JCHCKHOI'O ITOTOKA

MCTOHLI 000CHOBaHHUS HOPMBI IOXOAHOCTHU Ha coOcTBeHHEIH KanuTan. CaBka JHUCKOHTAa U

CTaBKa KalUTaJIN3aluu
CyIHOCTh ¥ IPUHIUIIBI CPABHUTEIBHOTO MOAX0/1a K OlIEHKe Ou3Heca
Br160op koMITaHHWK-aHaJIOTa B CPABHUTEILHOM I0/IX0JIE K OlIEHKe On3Heca
MeToapbl CpaBHUTEIBHOTO MOIX0/1a K OIIeHKe OM3Heca

CyImHOCTh ¥ IPUHIUIIBI 3aTPATHOTO TIOJIX0/1a K OLIEHKE OM3Heca

MeToa YMCThIX aKTHBOB B OLIEHKE CTOMMOCTH OHM3HEca

Mertoa TUKBUIAIMOHHON CTOMMOCTH B OLIEHKE OM3HEca

OO11ast XxapaKTepUCTHKA MOIX0J0B U METOJIOB OLIEHKH CTOMMOCTH 37aHUI B COOPY>KEHUI B

paMKax 3aTpaTHOI'O IMoAXoJa K OL[CHKE Ou3Heca

O6u1a;1 XapaKTCPUCTHKA ITIOAXO0O0B U METOJ0B OUCHKN CTOMMOCTH 3€EMEJIBHOT'O YJaCTKa B
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paMKax 3aTpaTHOI'O IMoaXxoJa K OL[CHKE Ou3Heca

OO0mast xapakTepUCTHKA ITOAX0J0B U METO/IOB OLIEHKH CTOMMOCTH MAIlluH U 000PYyIOBaHUS
B paMKax 3aTpaTHOTO ITO/IX0/1a K OIleHKe On3Heca

O61ua;1 XapaKTEPUCTHUKA ITIOAXO0A0B U METOJOB OICHKH CTOMMOCTH HEMATCPUAJIBHBIX
AKTUBOB B paMKax 3aTpPaTHOI'0 IoAX0Ja K OICHKE Ou3Heca

CornacoBaHue pe3yJbTaTOB OLEHKU U OIpe/ieJICHHe UTOTOBOM CTOMMOCTH On3Heca
Copepxanrie 1 TpeOOBaHUS K OTYETY 00 OllEHKe OM3Heca

DKcrnepTusa 0TYETOB 00 OLEHKE

KoHnenmus ynpasieHus, ocHoOBaHHOTO Ha ctouMmoctd (VBM)

CymiHOCTh U OCHOBHBIE HHCTPYMEHTHI YIIPaBJIEHUS CTOMMOCTHIO KOMITAHUU

CoBpeMeHHbIE METO/IbI OIICHKU U YIPABIIEHUsI CTOUMOCTBIO OuzHeca. Metoq EVA

COBpeMeHHHe METOAbl OUCHKH U YIIPABJICHUA CTOUMOCTBIO ousHeca. Merton PCalIbHBIX
OIIIIMOHOB

dakTopbl CTOMMOCTH OHM3HECA
Cucrema yripaBieHusi OU3HECOM HAa OCHOBE €r0 CTOUMOCTHU

OcoOeHHOCTH OLICHKU CTOUMOCTU NHHOBAITUOHHO-OPUCHTUPOBAHHBIX KOMITAaHUM



